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Partial Amendment No. 1 to SR-Nasdaq-2016-111 

On September 13, 2016, The NASDAQ Stock Market LLC (“Exchange”), pursuant to 

Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”)1 and Rule 19b-4 thereunder,2 is 

filing with the Securities and Exchange Commission (“Commission”) this Partial Amendment 

No. 1 to make the following change to the pending Form 19b-4 and in the Exhibit 1. 

On page 6 of the Form 19b-4, and in the corresponding paragraph on page 15 of the 

Exhibit 1, the first sentence should read: 

First, a Post-Only Order that is entered with a price equal to a resting Non-Display Order 

will be posted at its limit price (or, where applicable, if the adjusted price of the Post-

Only Order would lock or cross a non-displayed price on the Nasdaq Book, the Post-Only 

Order will be posted in the same manner as a Price to Comply Order), rather than being 

re-priced as it is today (footnote omitted). 

The proposed amendment is necessary to conform the description set forth in Form 19b-4 and in 

Exhibit 1 to the proposed rule text set forth on page 23 of the Exhibit 5. 

The Exchange believes that the proposed amendment is consistent with the Act for 

reasons set forth in the Form 19b-4, namely that the proposed changes will benefit investors and 

members by tightening bid/offer spreads, thereby enhancing execution quality on the Exchange; 

and by reducing the signaling created today by the interaction of Post Only and Non-Display 

Order, and thereby minimizing the market impact of larger orders. 

 

                                                           
1  15 U.S.C. 78s(b)(1). 

2  17 CFR 240.19b-4. 


