
 

Please Route To: All NASDAQ-Listed Companies  
   
What You Need to Know: 

• Effective immediately, NASDAQ has suspended the enforcement of the rules requiring a 
minimum $1 closing bid price. 

• Effective immediately, NASDAQ has also suspended the enforcement of the rules 
requiring a minimum market value of publicly held shares (MVPHS). 

• NASDAQ will not take any action to delist any security for these concerns during the 
suspension.      

• The suspension will remain in effect through Friday, January 16, 2009. These rules will 
be reinstated on Monday, January 19, 2009.  

Given the current extraordinary market conditions, NASDAQ has determined to suspend the 
bid price and market value of publicly held shares requirements through Friday, January 16, 
2009. In that regard, on October 16, 2008, NASDAQ filed an immediately effective rule change 
with the Securities and Exchange Commission, such that companies will not be cited for any 
new concerns related to bid price or market value of publicly held shares deficiencies. These 
rules will be reinstated on Monday, January 19, 2009. 

As a result of the suspension, all companies presently in the compliance process will remain at 
that same stage of the process. However, if such a company is presently subject to being 
delisted for concerns not related to the bid price or market value of publicly held shares 
requirements, it will continue in that process with respect to those other concerns. Over the 
next few days, NASDAQ staff will contact each company affected by this suspension to discuss 
the specific impact to the company. NASDAQ will continue to monitor companies to determine 
if they regain compliance with these requirements during the suspension. 

NASDAQ believes that this temporary suspension will allow companies to focus on running 
their businesses, rather than satisfying market-based requirements that are largely beyond 
their control in the current environment. Moreover, this temporary suspension should help to 
restore investor confidence in affected NASDAQ companies as the suspension will allow 
investors to make decisions without considering the likelihood of a very near-term delisting. In 
the coming months, NASDAQ will continue to monitor the affect that market conditions are 
having on the operation of our rules. 

For more detailed information, please see the following internet links: 

• NASDAQ Rule Providing Temporary Suspension 
• NASDAQ Stock Market Rules 

If you have any questions, please contact your NASDAQ Listing Qualifications Analyst or your 
NASDAQ Relationship Manager. 

  

http://www.mmsend2.com/ls.cfm?r=153995097&sid=5043342&m=585385&u=NASDAQ&s=http://www.nasdaq.com/about/SR-NASDAQ-2008-082.pdf�
http://www.mmsend2.com/ls.cfm?r=153995097&sid=5015271&m=585385&u=NASDAQ&s=http://www.cchwallstreet.com/NASDAQTools/PlatformViewer.asp?selectednode=chp%5F1%5F1%5F4%5F1&manual=%2Fnasdaq%2Fmain%2Fnasdaq%2Dequityrules%2F�


The NASDAQ OMX Group, Inc. is the world's largest exchange company. It delivers trading, exchange technology and public company services 
across six continents, and with over 3,900 companies, it is number one in worldwide listings among major markets. NASDAQ OMX offers 
multiple capital raising solutions to companies around the globe, including its U.S. listings market; the OMX Nordic Exchange, including First 
North; and the 144A PORTAL Market. The company offers trading across multiple asset classes including equities, derivatives, debt, 
commodities, structured products and ETFs. NASDAQ OMX technology supports the operations of over 60 exchanges, clearing organizations 
and central securities depositories in more than 50 countries. OMX Nordic Exchange is not a legal entity but describes the common offering from 
NASDAQ OMX exchanges in Helsinki, Copenhagen, Stockholm, Iceland, Tallinn, Riga, and Vilnius. For more information about NASDAQ OMX, 
visit www.nasdaqomx.com.  
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