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Partial Amendment No. 1 to SR-Phlx-2013-46 

 

NASDAQ OMX PHLX LLC (“Phlx”) is filing this Partial Amendment No. 1 to SR-Phlx-

2013-46 to make the following changes to pending Exhibit 5, and conforming changes to the 

19b-4 and Exhibit 1.   

(1) On line 7 of subsection (n)(ii)(J)(3) on page 85 of 87 of Exhibit 5, Partial 

Amendment No. 1 adds the words “Initiating Order” between the words “Order,” and “Complex 

Order”. 

(2) On Line 9 of subsection (n)(ii)(J)(3) on page 85 of 87 of Exhibit 5, Partial 

Amendment No. 1 adds the word “best” between the words “national” and “bid”. 

As a result of Partial Amendment No. 1, subsection (n)(ii)(J)(3) will read as follows: 

“  (3) When the short sale price test in Rule 201 of Regulation SHO is triggered  
for a covered security, NOS will not execute a short sale order in the 
underlying covered security component of a Complex PIXL Order, 
Initiating Order, Complex Order, or PAN response if the price is equal to or 
below the current national best bid. However, NOS will execute a short sale 
order in the underlying covered security component of a Complex PIXL 
Order, Initiating Order, Complex Order, or PAN response if such order is marked “short 
exempt,” regardless of whether it is at a price that is equal to or below the 
current national best bid. If NOS cannot execute the underlying covered security 
component of a Complex PIXL Order, Initiating Order, Complex Order, or 
PAN response in accordance with Rule 201 of Regulation SHO, the 
Exchange will cancel back the Complex PIXL Order, Initiating Order, 
Complex Order, and/or PAN response to the entering member organization. 
For purposes of this paragraph, the term "covered security" shall have the 
same meaning as in Rule 201(a)(1) of Regulation SHO.  ” 
 

(3) For purposes of conformity, these changes to Exhibit 5 will likewise be reflected 

on lines 6 and 8 of the second paragraph of page 29 of 87 of the 19b-4 (which continues on to 

page 30 of 87), and on lines 6 and 8 of the first full paragraph on page 66 of 87 of Exhibit 1 

(which continues on to page 67 of 87). 
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This Partial Amendment No. 1 is done to reflect technical changes that correct 

typographical errors in subsection (n)(ii)(J)(3) of Rule 1080 and thereby make the language of 

subsection (n)(ii)(J)(3) internally consistent, and conform the 19b-4 and Exhibit 1. 

SR-Phlx-2013-46, as amended, remains consistent with the Securities Exchange Act of 

1934 (“Act”), and specifically with Section 6(b)(5).   
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