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Partial Amendment No. 1 to SR-PHLX-2014-46 

The NASDAQ Stock Market LLC is filing this Partial Amendment No. 1 to SR-PHLX-

2014-46 to make the following technical corrections to the pending proposal. 

 

1) In the last partial paragraph on page 4 of 20 of the 19b-4; and in the first full paragraph 

on page 13 of 20 of Exhibit 1: replace each phrase “options were” with “was”.   

 

The sentences with the corrected language will read as follows: 

“By the end of June 2014, for example, SPY was trading at more than $195 per 

share and DIA was trading at more than $168 per share.” 

 

2) In the last full paragraph on page 8 of 20 of the 19b-4; and in the first partial paragraph 

on page 17 of 20 of Exhibit 1: replace each phrase “by other exchanges” with “by at least 

one other exchange”. 

 

The sentences with the corrected language will read as follows: 

“The Exchange believes that the proposed rule change, like other strike price 

programs currently offered by the Exchange, will benefit investors by giving them 

increased flexibility to more closely tailor their investment and hedging decisions.  

Moreover, the proposed rule change is consistent with changes proposed by at 

least one other exchange.” 
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3) In footnotes 10 and 11 of the 19b-4; and in footnote 10 of Exhibit 1: replace each phrase 

“79 FR 27006” with “79 FR 37825”. 

 

4) Replace the last partial paragraph on page 6 of 20 of the 19b-4; and the last partial 

paragraph on page 14 of 20 of Exhibit 1 with the following paragraph: 

 
“By allowing SPY and DIA options in $1 intervals over a 200 strike price, the proposal 

will moderately augment the total number of options series available on the Exchange.  

However, the Exchange has analyzed its capacity and represents that it and the Options 

Price Reporting Authority (“OPRA”) have the necessary systems capacity to handle any 

potential additional traffic associated with this proposed rule change.  The Exchange 

believes that its members will not have a capacity issue as a result of this proposal.  The 

Exchange also represents that it does not believe this expansion will cause fragmentation 

of liquidity.  The Exchange’s beliefs are supported by the limited nature of the proposal, 

which applies to two symbols rather than to all ETF products.  Moreover, while under 

the current rule-set there is ample liquidity, it is constricted above 200.  This proposal 

only enhances liquidity at more rational strike intervals necessary to benefit investors as 

the stock market improves in value.” 

 

The proposal SR-PHLX-2014-46, as amended, remains consistent with the Securities 

Exchange Act of 1934, and specifically with Section 6(b)(5).  Partial Amendment No. 1 is not 

substantive in nature, but rather makes technical corrections in support of the proposal. 
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