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Partial Amendment No. 2 to SR-Phlx-2017-79 

On October 12, 2017, Nasdaq PHLX LLC (“Phlx” or “Exchange”) filed with the 

Securities and Exchange Commission (“SEC” or “Commission”) a proposed rule change 

(“Proposal”) to establish a Nonstandard Expirations Pilot Program on a pilot basis, for an 

initial period of twelve months from the date of approval of the proposed rule change.1  

On October 26, 2017, the Exchange filed Amendment No. 1 which amended and replaced 

the original filing in its entirety.  The SEC published the Proposal, as amended, in the 

Federal Register for notice and comment on November 2, 2017.2 

The Exchange is filing this Partial Amendment No. 2 to modify Section 3 of the 

Proposal, Self-Regulatory Organization’s Statement of the Purpose of, and Statutory 

Basis for, the Proposed Rule Change, as well as Exhibit 1, as follows: 

1) On page 9 of 26, the sentence immediately following the caption “Monthly

Analysis of Weekly Expiration and EOM Trading Patterns” reads “In the annual report, 

the Exchange also proposes to identify Weekly Expiration and EOM trading patterns by 

undertaking a time series analysis of open interest in Weekly Expiration and EOM series 

aggregated by expiration date compared to open interest in near-term standard Expiration 

Friday A.M.-settled series in order to determine whether users are shifting positions from 

standard series to Weekly Expiration and EOM series.”  Immediately after that sentence, 

the Exchange is adding the following new sentence:   “In addition, to the extent that data 

on other weekly or monthly P.M. settled products from other exchanges is publicly 

available, the report will also compare open interest with these options in order to 

1 SR-Phlx-2017-79. 

2 See Securities Exchange Act Release No. 81975 (November 2, 2017), 82 FR 
50921 (November 2, 2017).  
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determine whether users are shifting positions from other weekly or monthly P.M. settled 

products to the Weekly Expiration and EOM series.” 

2) On page 9 of 26, the second sentence immediately following the caption

““Monthly Analysis of Weekly Expiration and EOM Trading Patterns” reads “Declining 

open interest in standard series accompanied by rising open interest in Weekly Expiration 

and EOM series would suggest that users are shifting positions.”  The Exchange is 

deleting that sentence and replacing it with the following sentence: “Declining open 

interest in standard series or the weekly or monthly P.M.-settled products of other 

exchanges accompanied by rising open interest in Weekly Expiration and EOM series 

would suggest that users are shifting positions.” 

3) Conforming changes are made to Exhibit 1.
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